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Governor’s Budget Summary

• Closes an initial $6.1 Billion Budget Gap.  Future deficits currently 
projected at: 
• FY 2022 – 1.9 Billion 

• FY 2023 - 3.3 Billion 

• FY 2024 - 3.2 Billion 

• State Operating Funds spending is $105.8 billion - an increase of 1.9% 
(State Operating Funds exclude Federal funds and capital)

• Overall, statewide Education Aid is increasing $826 million (3%)  
Foundation Aid is increasing $704 million 



Governor’s Budget Summary (continued)

• Progressive Foundation Aid 
• Focus on Equity -higher need districts receive less total funding per pupil 

than lower need districts

• > than 80 % of the increase is targeted to high-need districts

• Formula for Foundation Aid is changing in the future 

• Property tax relief credit sunsets in 2020



Proposed Aid 2020-21

2019-20 2020-21 $ Change % Change
Total 20-21 
Foundation Aid $8,759,582

Foundation Aid $7,796,461 $7,818,243 $21,782.00 0.0028

BOCES $828,311 $723,941 -$104,370.00 -0.1260

Software $13,632 $14,081 $449.00 0.0329

Lib $5,687 $5,875 $188.00 0.0331

Text $53,998 $55,920 $1,922.00 0.0356

Hard $14,711 $15,036 $325.00 0.0221

$0.00

Community $25,000 $25,000.00

Hold Harmless $101,486 $101,486.00

$8,712,800 $8,759,582 $46,782.00 0.0054



Governor’s Proposal State Aid Estimates 

• Hoosic Valley CSD’s formula state aid under the Governor’s proposal 
will increase overall by approximately $286,101 (2.45%).

• The district’s net Foundation Aid will increase $21,782 or .28% from 
$7,796,461 to $7,818,243 . 

• The district’s expense driven aid estimates are based on 2019-20 
school year estimates of expenditures and pupil data submitted with 
aid claims in the Fall.   

The estimated formula state aid increases of $286,101 equates to 
1.32% of the district’s current budget.



State Aid Increases & Tax Levy
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State Aid vs. Tax Levy Revenues
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2020-21 Tax Levy Limit

• New York State’s Property Tax Cap – the tax cap limits the total levy set 

by school districts.

• 2020-21 Maximum Allowable Tax Levy is $8,739,285 

• The total levy can increase by $ 295,043 ;  or  3.49%



2020-21 Tax Levy Limit

2020-2021 Tax Levy Limit 2020-21 

Real Property Tax Levy 2019-2020 8444242

Prior Year Reserve Offset + 0

Reserve Amount - 0

Tax Base Growth Factor x 1.009

Sub-Total $       8,520,240 

PILOTs Receivable 2019-2020 + 0

Capital Tax Levy Exlusion FYE 2019-2020 - $           229,962 

Tort Exclusion 2019-2020 - $                       -

Adjusted 2019-20 Threshold $        8,290,278 

Allowable Levy Growth Factor (1 + inflation rate) x $              1.0181 

$       8,440,332 

PILOTs Receivable - $                       -

Carry Over + 132,587

2020-21 Tax Levy Limit Before Adjustments/Exclusions $       8,572,919 

Tort Exclusion 2020-2021 $                       -

Capital Tax Levy Exlusion FYE 2020-2021 $           166,366 

TRS Exclusion 2020-2021 $                       -

ERS Exclusion 2020-2021 $                       -

Total Exclusions 166366

2020-21 Tax Levy Limit, Adjusted for Exclusions $       8,739,285 

3.494%



Full Value Tax Rate Comparison

School District 
Municipal Code School Name

Full Value Tax Rate (Levy 
per $1,000 Full Value) 

380775300100 Schodack Central School District 23.56

380557000000 Troy City School District 21.73

380657000100 Lansingburgh Central School District 20.05

380959500400 Wynantskill Union Free School District 19.80

380639800100 Hoosick Falls Central School District 19.57

380674100100 Averill Park Central School District 19.53

380624900100 East Greenbush Central School District 18.94

380709900200 Brunswick Central School District 18.32

530734900100 Greenwich Central School District 17.11

530790601000 Cambridge Central School District 17.07

380775200100 Hoosic Valley Central School District 17.06

380706700100 Berlin Central School District 16.96

380547000000 Rensselaer City School District 14.55

381059500100 North Greenbush Common School District 5.03



Bus Replacement Program Review 

2020-21 Recommended Replacement

o 3  72 Passenger Buses @ 120,798.28 ea. $362,394.84

o Trade in 3 Buses est. ($7,500)

o 151 – Ten Years of Service (93,000 miles)

o 153 – Ten Years of Service (85,000 miles)

o 155 – Ten Years of Service (86,000 miles) 

Total Cost $354,894.84



2020-21 Budget Goals

• Develop a budget that is fiscally responsible while investing in 
education programs. 

• Create a budget which maintains and supports current Programs & 
Services while providing the opportunity to accommodate additional 
requests submitted by the Building Administrators & the 
Superintendent.

• Develop a budget that results in a projected tax levy below the tax 
cap limit. 

• Utilize expense efficiencies to minimize increases in the budget.

• When possible, utilize increases in state aid to decrease taxes.   


